PTS: Explanation for Business Operation Result of QIV.2016 year-on-year

On 07 Feb 2017, the 
Hai Phong Petrolimex Transportation and Services Joint Stock Company announced the explanation for the variation of 10% in profit after tax of Quarter IV/2016 year on year as follows:

The difference in after-tax profit of Quarter IV/2016 year on year:

	Type of statement in Quarter IV/2016 
	Profit after tax
in Quarter IV/2016 
	Increase/Decrease

(dongs)
	Rate (%)

	1. Financial Statement of Holding Company
	1,260,547,210
	-538,991,425
	30

	2. Consolidated Financial Statement 
	1,618,994,374
	-556,442,202
	26


The profit after tax on the Financial Statement of Quarter IV/2016 of the Holding Company decreased by VND 538,991,425 equivalent to 30% compared to that in Quarter IV/2015 due to the following reasons:

- The revenue from petrol in Quarter IV/2016 decreased by VND 5,931,758,369 compared to that in Quarter IV/2015 since the volume of wholesales had a decrease. Meanwhile, the social insurance and the expense for salary increased, which caused the expenses for sales and management of this sector to increase by VND 1,061,155,844 year on year. As a result, despite the fact that the gross profit of Quarter IV/2016 increased by VND 708,668,783 year on year, the profit in this sector decreased by VND 352,487,061.
- Since April 2016, the company invested in the ship model PTSH02 and put it into work, which made the revenue from shipping in Quarter IV/2016 increased by VND 4,879,369,698 year on year. However, the direct expense and expense of management in this sector also rose, which caused the profit to decrease by VND 587,090,372 year on year.
- In Quarter IV/2016, as the company liquidated several old ships which have low productivity, other profit reached VND 614,322,512.
- The investment in PTSHP02 caused an arising expense in loan interest rate in Quarter IV/2016 of VND 1,283,824,445
In the Consolidated Financial Statement 2016: the whole company’s profit decreased by VND 556,442,202. 
